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3 WALL STREET

Securities Bought and Sold
on Commission

BANK STOCKS
SPECIALTY

RAMCEJtS

Letters of Credit
ArallabU In all parl of thq world

n WALL ST en York
W7 CIIESTVUT ST Philadelphia

Vermilye Co
BANKERS

MEW YORK BOSTON
BALTIMORE

NW HARRIS CO
BANKERS

BONDS FOR INVESTMENT
Pine street William

Chicago Boston

BANKERS AND BROKGttS-

I Nassau St Cor Wall 8t-
Menben ol the KawVetk Stock Exchann

BONDS STOCKS COTTON GRAIN

DIVIDENDS AND ITKnESTM-

UTTHEBM UAH WAY COHPANT
60 Broadway New York Aur 1 1S0-

4DIVfDKND OF TWO AND ONKHAI P PK

day been declared onthc PRKFKRRKDSTOCK of
Oct 17 ItKH to stockhold-

ers of record at the close of business September 24
1804

The preferred stock transfer books will close at
17 noon on Saturday September 24 1MI

will reopen at 10 oclock on Tuesday
October is 104-

v R D LANKFORD Secretao-

7Wall Street New York August 2 1604
The transfer books of the Trustees for

Preferred Stock Trust Certificates ol the Southern

IJXTBVSION AGHKKMEVT OK 27 lew
will close at 12 oclock on Saturday Septem-
ber 2l 1 04 iandvlll at 10 A it-
on Tuesday October 18 1004

17 1001 the Voting Trustees will be
distribute the above dividend of TVO-

ANDONKHALF PER CKNT 2 when re-
ceived them among the entitled thereto
as sane appear on their books when
closed ai J P MORGAN CO

AcenU for Voting Trustees

The San FrancMco and San Valley
Railway Company

Coupons No U 1 1004 from The
San Francisco and San Jonquln Valley Railway
Company First Mortgage Five Per Cent Bonds

on and that date upon presenta-
tion at the office of Us financial agency
ron and Santa Fe4 Railway Company
No 4 Street Nesv York or at the office
nf Itsfinancial Ihe Union Trust Company
Kin Francisco California

HW UAKUINER Assistant Treasurer
NewiYork1 September 15 1B04

UNITED FRUIT COMPANY
v DITIDEND NO SI-

A dividend of two cent on the capital stockor this company has been declared Oc-
tober omen of the Treasurer 131 Stale
Street Boston Haas to stockholders of record
at tbeclore of business September 30 li

CHARLES A HUBQARD Treasutei-

TBE TITLE INSURANCE COMPANY OF
NEW YORK 140 Ilroadway

New York City September f 1004
The of this Company have

this day Declared a semiannual of three
per cent on the capital stock ot the Company

1 to stockholders of record
at theclose of business September 21 1901 Tim
Iranatn books of tht Company will be closed
September 21 IWI at 3 to be reopened

at 10 A Jt
HENRY It STEELK Treasurer

THE NEW YORK AIR BRAKE COMPANY
M Broadway New York Sept 21 100-

1Tba Board of Directors ot Hits at a
meeting held this day declared A quarterly divi

Two Per Cent payable at ht
offlce In New York on of October
1804 to stockholders of record at the dose of busi-
ness on the 30th of September 1901

Transfer hooks will ut 3 I1 M September
th and open at 10 A M October 13th

JOHN CTHOMPSON Treasurer
BANKERS TRUST COMPANY

The directors ot the Hankers Tntst Company
have this declared a dividend ot one one

cent upon the Company cntiltAl Mock
to be paid on October 1st 1001 out ot the Com

profits to stockholder uf record
September 37th 1804 The storK transfer books
will be closed at Ihe clo c of business September
17th 904 and reopened on October 3rd 18CM

JR Secretary
New Yerk September l ItW

HAM SIKNAI COMPANY
QrVHTKULV DIV1DKXI

COM ON SlOCK
New York Sept 21 Iffll-

A quarterly dividend nf ONK AM ONIMIA-
Ulli per cent upon the common stock o this
company tin been payable October 1st
1901 to 0f record al tile of bus
nev 14th toot The transfer books
will close September 21th nnd reopen October ard

K Secretary

THE TRUST COMPANY OF AMERICA
DIVIDEND NO 13

110 Broadway New York 20 loot
The Hoard of Directors of Til Trust
ntllcs have this declared a quarterly divi-

dend of TlIllFn AND ONE HALF
upon the Capital Stock of the iornrnny payable
October t 1801

Transfer Books will be closed at 1 I M Friday
September 2J IWi nnd reopen in A M October
1 RAYMOND J Secretary

AMERICAN CAN COMPANY
A dMdcntof TWO AND ONKHALF PER CENT

has ihls day been declared the Preferred
Mock this payable on October 1st
1904 to Stockholders of at the closn of bust
ne Vlat 1804 The Transfer Books
will be M to the Preferred Stock from Sep-
tember October 1st both Inclusive

S R IL ISMOX Secretary
S ptUlh IWI

UNION TTPBWniTEII COMPANY
Jersey qity N Srpt 2116

Thr DlrectorH this Coinpauy hi
declared a semiannual dividend of 3Uo-

omthe first slock a l dividend on
ond preferred slock and a 1 dividend on the

common October 11004 to all stock-
holders of record at the close ot business Septem

1 ber 17 IVHGFORGE K GILLULY Secrelary
THE ATCHISON TOPEKA SANTA FE

RAILWAY COMPANY
CoMpons No IB duo October 1 1B04 from The-

y Compan
GENERAL MORTOAGK FOUR PI
BONDS will be paid on and after that date upon
presentation at office of the Company

New Vork
H W GARDINER Assistant Treasurer

New York September 18

AXEJUCAN TELEPnONE TELEGRAm
A DMdend of One and a Hilt Dollars per share

will b on Saturday October Ii 1004 to stock
bolder of record at the of business on Friday
September so 1904

transfer books will be closed from October
1 to October 14 both day Included

Vf n DRIVFR Treaiurer
International Mercantile Marine Co

Coupons duo October 1st 1901 from the 4j
Mortgage and Collateral Tmit Gold Bonds of this
Company will b pale on and after that date upon

at the offlce of Messrs J P Morgan
j Co Fiscal Agent 53 Wall Street New York

City JA S SWARTZ Treasurer
York September 22d 190-

48LOSS mos ft STKPf COMPANY CiFNERAL-
UORTOAOE 4 4 Gold duo
October 1st will be on and after that date

the Central Trust Company of New York
Birmingham Ala September 2l t 1 04

KNCIN-
EKRSHMBYLLESBYCO

INCORPORATED

ENGINEERS
Eetiga construct and operata Railway Llrht
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The strength manifested In tho stofel

market In tho closing hour of bualness yes
waa continued today and the flria

of active securities wereas a rule
at advances as large as yesterdays
clocllncs The chlofv Bustalnlng power
the upward movement was as wa the cas
yesterday afternpon tho rlso In
Paclflo common stock an ancnlary fprc-

ueing no doubt the failure of the frosti
In the corn belt tocxtend as far8outiwarc-
us was yesterday feared The frosts thai
did severe of Ih6

but thy were confined apparently
to the Minnesota and Dakota region
to the northern port pgclcultufa
section Cold weather was predicted bj
tho Weather Bureau fpr
territory somewhat lower In
that which the frost last night affected
and this served to moderate the weaknew
of earn nnd wheat In the commodity mar-

kets Practically theonly matter tallied
about AVall Street during the day lio
ever was the of the Union Pacific
common Hhares Dealings Inthem fur
niehetl a amount of the
total number of transactions and nf one
time their price advanced 2Ji points oyet
yesterdays close and 4J points from theli
yesterdays Iqw figure The
nearly nil of this rise Evary gpeculatlve
trader had a pet theory to the
phenomenon Tho was
most perhaps was one to
which currency given by a momirig
newspaper that there In the

Pacific board of directors the
companys dividend policy in the forthoorn-
ing year one party the socalled Standard
Oil interest being anxious to Increase the
dividend on Union Pacific common to per
cent while the other the Harriman party
was opposed to this This divergence of
view therefore leading to a of
Internal contest for control ot the Unlort
Pacific property What is the precise men-

tal attitude of the members of the Union
Pacific directorate on various financial
questions is probably quite inaccurately
known in Yall Street nor is It necessary
that at all times It should bp publlcly il-

lumined rrhit there is authority f state-
ment at least tttatso far there has not been
the slightest lack of harmony among these
gentlemen divi-

dend policy and that the inadvisabillty of
increasing the dividend on the Uttion Pacific
common shares wHile th rear outstanding
87250000 of tjonds that can be converted

Into common uppn demand is or
apparent to every intelligent

pernon An advance In the Union Pacifics
dividend rate before May 1 1900 the
time at which the convertibility of the
bonds in question ceases would result
of course in the immediate turning
of these bonds Into common tock so
that tho company would be compelled
to distribute dividends upon 19fl00 X P

of common shares OH against the present
volume of 108772900 The Idea that one
great party of capitalists is expending
millions of dollars in an fort to compel
another party with whom tielr business
relations are most closely intertwined to
distribute the revenues of the company
in a way that would promptly bio stamped
by every conservative investor in the coun-
try as wasteful and reckless in the last
degree should it seema need no contra-
diction It is much Important that
reference should be made toanother theory
purporting to account for the
and activity in Union Pacific which torday
engaged attention in more serious quarters
than those just described This was that
a method had been framed and was about
to be made operative of distributing the
dividends on Northern Securities stock
Tho Union Pacific Company a a large
Northern Securities stockholder would
of course benefit by such distribution
hence the rise in the Union Pacific shares
It is a fact that the of the North
ern Securities Company have long been
extremely anxious to find Bomo way to

to their stockholders the earnings
of the company which now nccumulati-

iiB in tho companys treaJury the man
agers haying regard not for the large
stockholding interests in the company to
whom the receipt of dividends for the time
being is not a matter of supreme Importance
but to the smaller stockholders who are
obviously much more concerned Various
devices to tli U end beensuggested One
of them to which considerable publicity
been given WHS a plan of forming a syndi-

cate of bankers that fihould advance the
dividends to the stockholders upon proper
assignment of the rights to receive the
same ThoUght has also been taken of an
application to the United States Supreme
Court for an order modifying the decree
of the court pronouncing the formation of
the Northern SiicurltleA Company illegal
In such n moaner that dividends could bo
distributed It U therefore important
to state at thU time that upon the advice
of counsel these and other mcthodn-
of distributing ths Northern Securities
dividend pending tho present litigation
have boon definitely rejected Ho far ask
thee reasons therefore are
account for the rise In Union Paclflo com
mon stock today they are decidedly faulty

According to nil competent observers
the largest buyers in the Block market
today were the Western speculators who
yesterday wore the largest rollers The
volume of business wos decidedly smaller
than yesterdays and nt several periods
notably in the late afternoon the market
became absolutely dull Foreign exchange
continued to decline and the mori y
wasslightly although vet slightly easier
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8S RySISp 22 i 2S

78 80

18i Reading 68 6

61 Rdr istpf 5 MM
28 Re d2dpf 751 78
88 RepbeSle l 8-

I881 Hfp Steel pf 43 44

137 Rock Island J7f 271

188 Rocklslandp 70J4 71

84 Rubber Ods ID 19

16 RubGdipf 81j J

8 SlossShef SB 4I-
JSlovSbef pt 86 8-
9StJGl 15 16-

tlVf StJ AGllp 43 48

UJ StJ AO I IP 24 20
19 StLASFlp 7J 7-

M StLASF2p S8 4 Sfl

27 LSW 20i 21

215 LSWpf 44 41-

20S it PA Om 140 liQ-

I23Jf So Pacific Wi 38-
K14iSoPacpflH4
71 Southern Ry S2M 3S

187 SoRypf 85 8h
282 TennCAL 46H 4

28 4TexPLT SO S-

3aiureiaiPac ao siw-

M Third Ave RR128 IWi-
ti TStLAW SOW l-

4rstLAVpf 90M MM
7 TwlnCdy 7J 7M

2 H Un PaelCc 100H IduU
6 UnPacpf P3J 8SJi

13 U SCI fine 10

SOHUSCIKpf i5i 37-

60f USEipress115 1JO-

44K U S Leither 9 8

60 U S Leatb pf 86 At
its USRtyAIm l i S2

leo USRubbct 19 4 20
V S Rtib pf 74 741 i-

SO US Steel 1 i
88 LSSteelpf 7fi 87j-

138j VaCar 3O4 15
17 VaCarpfICJii
74fWaba 2M 20i-
4i Vaba hpf 41 4-

1fll WeaiFEip23S 245
77 West UuTel tl-
M Wesf hse16l 162
41 Wcsfhset p160 oo
18 ICU I6-

WALEIpf 41 45
2 f WALE2pf 14 25tj
47 Wls Central IB 19 j
16 liCentpf 43 4J i

Ail Coast I i9-
HkUnRT J4li
Cull Ohio i-

H l4OptJ4H-
U nUO o-

Brunawici U
Uuftt4PUlB-
uffRftPpfUS
DuffiSuspf t7-
Buliertd 4

CanPacinc lZ7j-

CCCAStf 78
CnlGIWest
Chi Gt W A 52

f4
ChlGtWdeb 8Ji-
Ch1 AN Y18C-
bIM
ChiMA8t pptu
Chi Terminal 6-

ChlTermlpf 15

Chi Un Trac 7Jj-

Cie Lo A W 10-
Clefo A Wi s
Col Fuc Air 31
Col A HCA I
Col Southern lilJi-
Col So lt pf sr-
ColSo5dpf iji

6

ContTobptl23
14

Corn prod pf 704

DelLAW j-

DenAnO fsS
5 i-

DesM AFTl 24-

DetURy i 4-

I etSouthn ajj-
Det South pf 6

DliSecur28U-
USSAA 7M-

DSS A Apfl2H-
Erle sJj
Erie 1st pf 6 Ji

4-

EvATK 58-

EvATHpf 0-

GrnE1ecGot s-

Gt North pf 170-

HockVal 7

87
Illinois Cent is-

Int Paper 16j-
Int Paper pf 74
Int Power 41 j-

Int Pump SOU-

Int Pumppf 75 j
Iowa Central 23ij-
lowaCrntpf 42M-

Kan A Uch as-

K CFSMpf 70-

Kan City So24
Ken City Sop 46j-
KeoAbesll II
T

Ki divide id-

THK OVTSIDE MARKET
Tlie rnMjket for outside clirittes today

TTUB ajttrcmcly nttlet for the larger part of the
frs9loti nndprices tnthe dealings were
Incllltud to u ftlrtlicr tpnaencv

In the stock ninrktt
to little effect ID cither di-

rection The lute Important foiled In
flcure extent Ir tho dealings To
word the afternoon lir market
some firmness under moderate purchases
hut the chouses vre

Jnrine shunM moved lompwhnt-
IrrcRUlurl preferred nfttr opeolna
off t por cent recovered hut the
American Cnn l ues strone under
limited trading the common touched the

for Home time pant whilepreferred sold ex at n ad-
vance

American Unlit nnd TrucUon tockx ruled
trone the retrnt rlne In those

IMHIIDH dUI lo the excellent report of the

of tile Inltlnl dividend being declared on the
common stock next New York and
Uueeiu Electric Light and Power
were likewise ntTccted prospects of an-
e dividend declnrntlon ilreene Coti oli-
unted Cotipcr iras under food nnd
rose per cpnt on active dealings Other
copper l nues were somewhat irregular
American Tobncco On were strone actlTe

The trnnnnctlonx In the market tod y
were as follows

tljun mil L i not
le int tit lit till

44j 4O

3 3-

BUi 8IM
7 7S2
62 32
4 i 4

II I

20 80 20
10 I a i I Sj

102 102 103
27 27 27j-

OH fl 0
1 B 18 j 84-

V Oli 80 4 S3 4
4 i 4 4H

1 181 I Jf

480 AmCt ntS 44H
2 ArnLAT 62

roAmtlATpf 04
100 Am WrltP 3
too AmTpfwI 82

2700 BayStGa M
10 nklyn llorGn S2

310 HrtaiOCo 4H
100 CenFndrypf B-

loo CodRefrle 0-

np Elec Boat pf 7 1

51 Elec Vrh 10
io riee an

575 nre 9e7cop I S
00 Gui Expls 02I-

W Havana Vfli 27 i-
sso Int Her 0

LOOO IB
10 UictayCot 2 SI-

fOOflMan Trin 4M-

Sdnoaloa A IlCov 1

170 NYTrans OK-

m xVAOEJr rtn as aa aa
100 NYAQKLAPpf R6 BB 80 BO-
loo Olli Elevator 34 4 34 34

00 Seabu A I 1 4H I4H 14t
ton S abl A L pfd 20 204 201i 20J4
10 RflPacnpf wl 1 I 3 I I IH 1 I I 1 3 i

Tenn Copper 33i 33f 33J 33US-
O Wath Tra pf 7J VS 73 72

ICO WhtKnobioj 4 4 4 4

110000 AmTobfswilOOU IO6M IOOU toOts
f Oo IntMer Vt ii 72 72 Tl 72-

I0 l Int Salts AB 08 8 AH-
RtfM VaCarCtiSi OBU OOli OOJi BOJiO-

XX Wxh Cl Ry ts B3 fi3 83 83

LATEST QVOTATIOXS OF I AC-

TIVE OUTSIDE STOCKS

mcrl n Can eonmoij-
merlcaaCanpreferred
mtrteaj Writing Paper eommaa

America Wrlllor Paper rJi-
3ordenCo d ns l UIU

pfj
3rl tlib Columbia Copr-
3r ltlrn aadXew You Ferry
eatral Fouadrj comraa-
ienr l Fojndry preferred
o ripressed Air

To iiolldatel Relrtterat r Co-

n nlalo Securities
i etrlc Ifoat cammoi-
lectrte float rireferrsi
l etrle Vehicle ronTonl-
eetrte Vehicle nreferrel

l CJTI-
I Reduction pM-

rn ilreSteeUeomnioi-
m Steel prelrrsl

IlectroPneuroatle-
iodKIUCopptr
Ir at Nnrtttem pfd art
irxntContolldaterlCapptr-

ItUSIcnat
lavaoa Tobacco common
la vanaTobweo preferred

nternaUonal Mercantile Mirlui-
ternatlonal Wereaatllt Utrpta-
terborouih RapU Twptlt-
itenattonal Salt
tarkay Companies
laekay Companies pfd
lantiKtanTramU-
lomreal and Bottoa Oonwl

r I

Am lee pt a
Am LID 4

I I

0

AmU 3-

I I-

AIIlImlipt11boJ 1111H N l p 8 30-

I 14 NnR ctpl j H ZO

O

8

lit It
Ann Arbor NY Uod lit 41
Anu 1rliotPI III 6 SIUII 11 lo

o hH

UI SIPf q8
111

86
Pa Co

tllo

Can So lhn 07

ClltsOhlo 4lChl4 10 30 aaH-
Chl4 It pla1

7 alf R St pr
III

ChI a WI
I 3

old SIP 101

j

I f

Com
Con G to

Com lrod 113

Del A

Den Gp

a

I

Erie dpr

<

taO
S-

Hock 1 pl fI

loa i

liD

WheelIE
ii

car
down Inrd

Thfl 811elllflh and l1thIt
Slra a hnd

1uI
lib

IlIt

1

hIS t

hut
faR

com Pit II Isuld nnd

lo lIt

13It1 AlI1r R ra 4 4 4

i62 O 0
114S 9S O

I
82

112
4

I
ftlj 6i 61

7 71 71-
f 10J 11 10

<

LIar

I
61 O1t 6i

101 S tfC rtte I 002 101 103 I 0 I

H1i
lOll

1011

d Ahll i

1

I4 4
3 31

14
12-

Bonlril Co1 Med lIk fI I 2
4 4i j

i
i II J

II 10
1

t1 0
I

40
70i 74
16 11

U-

rt ctrlo Led
r ttl1e Lea 1i H

O

Ira 3 3H

111
Ii

i 10-

II 31uoWI CO1llf 10 I

70 110
lOi l7i

I48 c I

IH
I t 8 111

I 41 1411
t II 2
lI ltl
1 70

41t
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N porUtfoaS 8 T-

No theraP rIflcwlVrt1 i I3B
Northern Seojirttle I 03J 104-

NeirOrlwu Street RaUwtf pJ 30-
OlliHevatorOompariyicom 34-

I PopeUanulaeturlnri-
PpjwMantifactyrmi lit pfil-

IloyaitJakt rPoirdereommor-
i Ppwderpr ferr l

Safely C4rTI ht andHeatCo-
StLouiiTransU common
SraboirJ Air Line common
HeaboardAIr Line prtferrea-
SouthtmP cin
Hludtfd Oil Cv at N

Standard UllUnr I

Standard Milling pMi
Tennessee Cdpper-
IoaopabGoldUuilajrOo
Union Ootfptr
UnlonTypnrrUer
Union Typewriter HlpW-
Uulon Typewriter Jdpfd
U6lle4Rall ray fSt pld-

Washington Railway and KUclrt-
oWuhtnrtoa Hallway andKlec f U-

j Werthlntton Pump ptd

I toyo-

Amerlen Wflllic Paper ii-

InternationalSiHSv-
NtwOrleans Railway 4 i-

N w York Central deb 4 i
Seaboard Air LtniiJ-
Standard UlUlni ta-

VirginiaCarolina Chemical t-

Wajhlncton Hallway a Ehctrlo 4-

iCLOSIXG QUOTATIONS

lUttIOJtD RTOCU-
llta Alkr l

Bolt A Alb749 50
I IM-

Bost 15-

4CJRASY14S ISO
OJRASYpf
Man Kite 1-
4Uau Eleo pi 0 01

Met Central ll
Ul 1

Old Colony wai-
ptreUarq 74 71-

Ptre Varq pf 61 70-

Rutland pt 79 S-
2WKSRR 0 M
WCSRRpfllO 11-

1Bovoa
AinTcr4i C

BellTeMa
Fort Scott M-

UexCen4i 644 67
r-

UC2dpf Inc
lst sUK-

NYANE Isl7s100 j
Weit Tel M

niilAikrl
2H I27i-

UIKINO STOCIU
Adventure 2H Vi-
Alloiiez 1-
3Amalrmted 57W 5t

LASm lli 12
Anaconda
Arcadian 1

Arnold
Atlantic KM ft-

C S7
44
VA BV

Ion n 80-

1101ICCAU
BlUIsh Col r-

C AHecli ill 813
Centennial 26U 27
Cochin
Con Mer 28 JO
Con tin 7 A I
Cop Co fi 57-
Daly West 184 14
Elm River 2f 3
Franklin K 8 i
Granby 1-

Guanajuato Id
isle Rorale lbj IS 4
Majuttc-

AinPnumd 4 Mayllover
24 Vtl Merced

Am Tel Tel 13 191
AmAtcn IS Mohawk
Am At Ch pf hi
Central Oil

Hit Moo A Uojn
Old Col Cop

111 Old IS i
Dominion Cl 5SH t Owrola 7l 7-
8UomClpt 1C 191 Parrot 231 V-
4Dorn St II 12 Ph Con cop 2 z-

HdUonnice W 2S Oulnry US

3 KO Rhode liland 75 lri-
ttasiGU 4li 42U Santa F M

3 4-

Uereenther l 5 Tamarack 117
14 Trcnnin-

ehNEncTelri8W 130 TrlWonntaln
Trinity 7

Pullman 218 217 Untied Cop
Seattle El o
settle Blpf K M Utah 40 40
Swift ACo 1014 I0i 4 Victoria 4 4

Untied Fruit los KB Mashlnctori
Maen V4 53

Sh Mach pf 4 SH Wolverine 7 H-
7UHOll II Ills Wyandol 70 80

13 14 IANDRTOCKI
West Tel B1 Bl Annlsn Land
UestWse E 81 M Iloston Land SiWesfhe pf 90 KX liovtaton S
Wool 134 14 I Land Ji

PHILADELPHIA QVOTATIOS

Con L
ConLSupui 1174 ii

I3 32 S

ConTracNJ 71t 72
DlaSteel-
EleoStor f

ROD Am tit t-

FalrmtPXT l-

InsCoatNA 24 2U
l hlihNar 81 U-
L Valley RK 4H 41 i
Marsden H Ml
North Pa 102U KSi
PhllaCo 41

Pennilt K 6V4 850 18-

Ps Steel 30 S3

fllrf AieiJ
Past 7 81
PaElecVeh-
PaKVnl
PhlU 81 Co 7 7-

PhlURT 1SH In-

PhlUAKrte 55-
IRlln r A SI 4 t-

TloewaierS 4 t-

tJCoOlVJ300 271

U GU 1 Co UTl
WelsbachCo U 25

uopa-
IndPRrJ107 10-

1JCon5s m-
iNewkHaisll in

CHICAGO CLOSING QUOTATiOS-
j t

rid Aum nt i xttcif-
AmranCo IIi 4 Met TS m TO

Am Can Copt 4S4 44 Met W SKI pf 5U

Am Radiator II Nat Illseuli 47H
Am Had pf12S Nit Blspf lOBij
BJI Hoard i IU Nat Car
DaxfloarJ pf ll-
On UnTrae-
CH Un Tr pf
City Railway

UISHJ
Llk SI

rl Nit car pflot ion
No Cb St Hy 87
So Side 92-

J9o sustaCar ov-
I2 WCuSI Rr 5J 54

KXCHAtiKJ-

lojicy on mil I i2 cent lost loan

motif iiiotml nt IffSK per rent
days per cent for and 4 i 4

per cqjit five and sir month Com
I nt 4VJ per for

prime slnide frtmes and bills other
nnmex Sfu per cent

Ktcrllnc exchange market continued weak
nnd a further decline In both posted nnd Actual
rate was made There wn n limited

front remitters while the
of commercial bills onntlnurs large with
Borne ofTerlnKs of loan hills Continental
exohnncn was for nnd
lower for franrw Po led rntco were quoted
at for long bills and 17 for
Actual rates lne bitl 48390a 1481 i ht
drafts l48f03ral4ROI3 nnd fnble tranRfi m-
t48DinfttlmgO France were quoted nt-
SSOWSlfli for long and
Reichsmarks were quoted at OI Va 4 llio
for Ion und 03 OVAio for short Oull-
derx wern quoted at 4040 110 for Ions and

Uorhc tloqxchance on X v Tork notion
Hd Iftc isiiioo discount

CharJ ton Brfnk par l10cpremium Cincinnati Par to 2Sc premium
discount Vev

Commercial l discount banks II premium
Plttubure SSc premium St Paul Mo-
lUnnnnt fount lioul-
vtlle 35c to SOc discount

prrmlum telesraph 3c premium
St Iiiils 0c

In london cent nte-
of discount In open market for short and three
month hillf 2 il ft2Ji Ion ol for
money clnxcd at M 710 and for tho account
at 88 Pnrta S per cent
at IW francn V centime fx intercut The

rate of discount Is li tier cent Ex-

change on london 23 cerdinif s
advices quote pxchunee on

iO mark 41 TIle private rate of dis-
count Is Hi per twill

New York ricurliut Homo Rtntement R-

chnnces t2l228374 halnnoM 5-
SSubTreasury debit balance 57iJost

price of bar alt ver In New York
closod at 28 716 l

Mexican silver dollars were quotsd at ISJf-

cIH17 fl VI DKCLA RA 77OVS

Itrm An Tnini
American Telephone and lj On-

Ir Brake

w I

annual
Union Typewriter urml

Tvrrtwrller senil
annual

Telecraph quar-
terly

and South Ameri-
can Telegraph quar-
terly

quarterly
and sitrnl

ouaperly-
LnlnnSwIirn

qoarterly-
vfre r qu r
teny-

nankotCommerrr quar-
terly

Vew Security and
Trust

qinrtfrly-
rlflrlnsiorate Matter1

quarterly
And 2iJ xir

7 Ort 1-
3Ij Oct I

Jl Oct

on n

Sept

i4 on i-

srnTWKXsrrr 77Mvitrr vs-

Tlritur
hy Stth Trraaiiry In tmnkv

aid li l nk In vuh Trennury

aid Sub Trmury t IIIMJono
aid by bank to Muh Tremir llouono

In liknka TuoaToOA-
j to bankt tame period prevtoui w 4Kn8PX

1 dl
York

I 32
I New iSlre natl C4nL 10J-

30
IA f 10

0u rtcI UI O-

lbCfrt aoldWnlnr la 18
1I1i

8 fI 0
tL 18S JO

120 J lI

Rna Baklor 104 106
I 8

or
11 12
I II

I 4 f
IJ 111

tIO
0 OJ

22 2t-
SI relo r

al
10

i I 1110
HII 81
10 I I 6

0 11-

Loll O 0
10 l1
7l 73

122
bIIlKqobCoPPir US 4

i
7H 77
00 9

iI 74S 76
90 110

1I0i 013
7a 74i
I Ot l 00
83 I Hat

I

nOSrO

Wool pl

j DoS lie J
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TBl f COMPANIES1

c I

Chartered 1822

The larmiers Loan and Trust Company
NOB 1161820 22 William St New York

Capital 1000000
Undivided Profits 7000000

I

j

i 1

I f
J

CJraln parked LowcTon Wealtir-
ami neallzlni HctlncrUlCallmatc n

the French W e t fcrbp CattoiVIIlc-
hcBisitayinrroMnApoonntSt rii-

pcrte1 of Coffee
Strohs CaUlrtW-

KDNKSDAJ Hcpt tqnoKHpot cot
ton advanced 20 j plpf
agajnat llSocJaet ycarr Orleans am-

Oulf 11550 against 11J5Q last year Bales
21 bales tor splrinlhs Gnlvrttpn New Or
leans and Savannah advanced 316c Mo-

bile and Memphis Xc Qalrcstpi19 13loc
Sew 0 018e Saran
nah lOJJc Atentphls lie Sales 0alves
ton 888 bales 300 Mobile
500 Havnnnah lS434Mempfl 5M

The receipts today were as follow
lail Lai

PortrecelpW 4SSTO Wmx MW-

Jstijui 2 f
Houston 11 IW-

1jtlmated recelplr-
Jomnrray

ISJU ISA-

I IH-

HV Vear

The total export from the were 75

hales to Ureat urttaln HO-
OUtinn and 1S6W W Uie Conllaent

Optn High
inf nl
lon 1091

October luM low
December luio 1084

Clot Lait
ing Main

luw 104
1075 10-

4januaniofc IOSM loeg 108 luew
March IOJW 1105 1083 IOW 107

Futures here advanced 25 to 31 points then de
dined IS to 2S points from the of th
day and closed steady with a net n
for the day of 17 to U Prices a follows

lltfhrit Lavfil Cloitni Lail nitht
September 1100 1084 ia 8 lloO iu7 eiu7l
October 10M IOW ia77 lun lOtKHslOM
December WU4 1U89 IO 7fclOW
January IUM 1071 lunuwluDl luuKrldW
March 1105 1083 lutseiluo 1074 1U7S-

In Liverpool sput cotton wa uricuinied Mid-

dling BTUi aealust o4Bcl last year sales 4100-

balex u i miurea oi to I polat1-
hlmer and sustained the advance till the dote
unen prices snowed a rise of 11 to 14 point for trie
day liic iWse wai barely sleauy rtccj as-

Tadai tiltr 1W-
3SeptemberOctoherH in i7i S6oe55I

trt sfDfcemberJanuary 6i S 4 I-
OMarcnAprtl 40 5iS13

11 wan a ncramble to cover amont Vhe shorts
In cotton whose movements lusi notulnc of tnetr
celerity irom tu aigresslve uuyuif of toe former
nail Mrect leauer uuih hereanu in erpool rurI-
rurmore an unuipccwu Mrouc market across tne
water encourajed bulU as ai o lavoraule MB-
Hct9iteraafices mameti and enormous

muted the crop at lUuuoOuu bales anil wnlle many
of thr bulls consider tnls too low tun
fact remained that the cMlmnlorwas buying and
mat anotner veo all dtrert cotton
operator to be a pronounced bear also
bouetil Liverpool people were understood to bo
buying Wire nouses Irccly at one irme-
thouzn they also sold to some fitrnt on the rise
Spot interests both bought and solo On the whele-
1ullaaelpnla are believed to uave sola on-

tho rt e rather than bbuint Mtop orders were
on the way up and these naturally

accelerated the advance Some falling oil In new
spot business was reported la pans v the Souin
after 111 recent very heavy The con
sensUa li that after late sharp advance It Is
pretty nearly tlmefotai least a temporary action

oav beeo

and have been expecting a gradual appreciation
In prices In anticipation
In uuc course of extravagant crop Ideas
which were adopted on the last wo roonlhly Oov-

ernmenl crop x e have considered that
theje overestimated the condition of the
crop In a number of btates especially In Texas

Arkansas Louisiana and Alabama
and that the next Government report due Oct M
would make some these tooi opti-

mistic reports and lead to the readjustment of loeas

the trade has been aurteiled lately to say a crop

Such a crop as this would in no burden
tally 11000000 bales Is needed to replete

the exhausted stocks among the world s spinners
from the last fourahort crops In succession

We many have been sur-
prised at todays further advanre In prices

deliveries following vesterdays ad-
vSSce of Is a nuctuatlon
with the cropJust commencing to move with free-
dom That a fluctuation as this could have
occurred at Ibis lime shows extent which
the market hw been wild out as well as heavily
oversold It therefore looks as thounh the trade
Is Just commencing Change
whleh has occurred In the crop situation and 01

look since the ciovernment put out Us last esti-

mated condition of 84 per cent In Its reports of-

S Va jl J Sully said Procrastination on the
of American spinners seems to be I he pre-

vailing mistake of the hour Induced by a seeming

lathered after n careful study of conditions 01
the present coupled with the results of earnest

in th past to read the ronsenuence-
of various nets of nature and man on conditions
and m thl connection the present aeernj a Int oc-

caslon to look bock ot the season and
gain from It points that may be turned to adant-
Affp In the ur Ant ifason

of the cotton qucs
lion to AninrWn arr In mpeci-
ful terms and with the purpose of conserving Home
rode and all Amcrtoan Many years of

careful study of the coton question lls diversity
of and Ihrlr corelatlon the numeroiis
cans and Ihelr determined my
action In The records are before the
world aad constitute A complete Justification of
my early predictions as to cotton

season extended this course and
given careful consideration to the subject aided
by every powlhle available The
results I fully Justify my recently ex-

matei1 l Is an unpleasant vasU whfn II Involves
eondlilons so greatly to I neverthe j

less deem It to advise American spinners
that th world Is again confronted with the pros-
pects of a serious shortage of cotton dn 190S05

bales maximum
Mr 1tlre nl out the follonlne The advance

of the pmt few days In the cotton marKet ls due
to buying on behalf of Mr Sully and to the grMult
out throughout the Month of teucrams
from him thei to buy aullya-
Illadvljed speculailM of Ian year brought ills

moralluilon of the worlds splnnlrff trade and
heavy sperulatlve lx es to ho lolUwed
him precisely the fame thing
rally lat Mawn adanclng October conttacts-

r his purchases to IH62 on tin 1st of September
to sec sell at dOI on the 6th of October

I antlrlpae that thelame rc H
will hl this year and I con
ndfnlls1 ad1s to delay until the
next manthly Ooveitiment crop report shall have

us a clearer Idea of tne crop own ad-
vices d nit Indicate yihlrg more thai the arer-

iiu would Indicate approximately the best
ictoher condition on record aud crop
qua to If not In excest 01 the require
enU at present prices
Mr Price mav be In his Mews on the market

ml If of Sully bat sent circulars hrcalcaM he-

h not the only member of the trade who has The
bulls are becoming pretty numerous too even
Ihnuglt they In not elo inrxuvoD bates

w dull No talcv Ko 2
red winter l c over Sept l ie North
ivesteni rrcelpli were COX tars against 3J7 lal
reek and 3M la l rhl SJ bn cars against

HI lait week Md lailait vtar Iutureswere c-
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Oats vere Heady on tne spot Sains tononn-
msh so to S5 Ibs Ml 10 7 c-
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c to Ic Sales Mdon hush Prices as follows
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TIltST COMPAMRH

1 THE tOMlIII IAC1 WA1Tlt COJIPAM-
will rcrrlvcd at the n

ot The Farmer Ixian and TniM
0 and n William Street rorllio ale In llirfruMw

In accordance with the provisions of the nmrtgage dated the 1st of l oa r a
number of bonds to Invest tit of ihc MmiV-

j1repouls muM be preirnted hffrr r nclocti-
M on the 1st of tool ml should lie
directed as follows

JroposaN to MnUlne Kunil ol The Konil dii Ijic-
rrs Ijnan ami Triwl

New York
THK FAHMKriS

TruMfe
lly B S MAUSTOV rri tdenl

The Wall Street Journal
has a larger circulation than
any dally or weekly tlrmn

publication In America

STOIEX 110M S nsa47 Id a5l Inclusive
1100 each of Francis II Legged k Co Ut aji
due tJul 1932 All ptrsons arc werncxl nnl to
negotiate for same WOODWARD 2

Franklin St-

IXlSTHCertlOcAt C71731 for hs pfri MOCK
of H lletura owner I 0-

lIRECKirntlDUE 21 K 4lh St rlty newar-

dlilKCTIOXS AND lia TIGK-

MIRTIIEIIV PACIFIC ItAIIUOAII CO
Notice Is hereby given that the annualmeeilnr-

of the MWHUIIN PACIFIC
RAILROAD CO1IPASTY will ho held on Thursday
October 20 1004 al twelve oclock noon at 13 v ll
Street New York CIUV for the purpose of el a-
Ing thirteen Directors of the Company In srnc
for one year and until thtlr sucrewors are elected
and for transaction ofany buslneM that miy
lawfully be brought before the meeting

OKORQK KA I ccrctaty
New York September VO 1901

THE AllEKIOAN TOBACCO CCUIPAYT
Ill FIFTH AYBMin

New Vork flty Septenber II 1BOI

The transfer lx olis of the Preferred nnd Tom
mon Stock of tlil Vimnnny will be closed at 3-

oclock P on 50th 1MI4 for thewir-
poie of a Special Meeting of the Stockholder

n the aoiri day of Srotember 1904
STHOT7 Sorrelary-

COXTINEVTAI TOBACCO COMPANY
No Ill Fifth Ave New York

21 IDOI

The transfer books of the preferred tuiif1 com-
mon slock of Continental Tobacco Co will flone-
nt three oclock P M September 20 1001 forllie-

ternbcr W 1WI
WILLIAM If ilcALISTPn Secretary

CONSOIIDATEU TOHACC4 CO tPANY-
No lit Fifth Ave Xe YorkK

September 21 1001
The stock transfer books company will

r 29U1BO-
Ilers meet-

ing on September 30 1064
H KEENK Secretan

morning and Path Ic to 2 jc The ending In Liver-
pool was 4A to net for the day and

20 to 5 centimes making a rise within
a week there of about t cents per bushel owingto
bad French crop prospects ana evident nmcs-
slty of Budapest advanced
8 Berlin was uncharged to IU mk higher
nroomhall Mates that the trench crop Is estimated
by the Millers Association at bu li

against Its previous estimate of 40000001x1 and1
estimate the rrorl last rear nf 3ftlnnnnv

bush steadied both NewYork ndPblt t
and finally caused a rally In both markets

ln ir assisted here biUie later
flrranejwof com prediction
stronger rabies and a cash demand at pt-

Ixiuts Foreign housra bought lo some estent
Later on came a reaction which left lower
for the day mainly owing to realizing Kansas

reported a gjod ot strong
Southwestern receipts showed some tendency
to decrease The underlone seemed to be steady
owing to the decreased French estimateth re-

cent decrease In the American crop estimates
and tbe firmness of the cables to say nothing
of Ihe excellent cash demand at the West

Cora after weakening owing to the fart that
the weather was better than expected became
stronger on frost predictions further

wheat also encour-
aged bulls remains to he damaged
by frost to materially affect the the Judg-
ment market Is therefore de-

cidedly serutlve to weather pews Killing frost
only In Michigan night

was selling It U Later on them
was a general demand to cover The prediction
was tor frost In the Missouri and Mississippi
valleys northern Illinois and
consin and Michigan In ten days tbe possi-

bility of serious loss Is contended will be
closed lid lower lo l d higher It Ii

still a weather market Toward the realiz-
ing caused a reaction leaving at some de

for the Oats were easier xvllh trade
dull supplies ample and Ihe crop big

FIOUR and steady Sales 9500 bbls-

Reerlpts 15721 bbls bbls Winter
in Mils Clears t47K3K straights tSS5 3M
Spring In bbls Clears 470 S1 patents M23W-

Jfl80 Rye flour 4458480
the spot was firm at s4 cent

tor No 7 Sales 1250 bags Rio Nt i4 to 7 al 820o

elf 500bags Hlo No 1 at H70C MX hsfs-
Meilcan and 250 bugs Maracalbo Futures were s in-

IS points higher cloMng quiet with sales nf B32M1
bags was t higher Hamburg win

to pfg higher Rio wan steady receipt
OOOO bags Santos was 100 rrls

lower receipts 40000 bags stock 1811000 bugs
Prices as follows

Illfhtsl Loietit Closing laft ntgh
September B7SttOKS nnoa u

October BMHMIS5 fl704B75
November aoa 5 fiw 8 ixr
December 705 095 7WW7M flMflni
January 7IOft7lS 8l t7i
February 72 725 7t 7 in
March 730 750 73IW78S 7197511
April 7409745 7i 7 l

Hay 750 745 741755 7337 u

June 7sn 7flO 74vq7M-
Juh 7CIS 7 760 78S 7M7U
August 761 765 7B5R770 7553r

Strong cables covering of shorts and buying
for long account causcdja higher rjmrkrt

One llpn said With the s sltch
reaction during the middle of the tiny the market
maintained this advance and closed on about that
lwisl The crop nables were lo the effect thsl th
flowering Is very poor and thai the trees areMI
severely that even with good flowering the1-
nrtll to fruit Karl Krlsche who I cnn
ldered n very conservative authority cahl l

that Ihe present Santos crop will not fcr over iTviD-

OO bags It fall aslow a 11250011
hag Much significance was attached to thu-

rable whleh further the very Mmitl
reports received regarding the outlook for the
crop

MKTA Lower In london tin declined K-
M the closing quotations for spot brlnff-
CI2 I5s and H7 5s for future Copper lh re-

was2s fld lower rloslng nt C512s M for both spn-

nd futures IVIres here as follows Copper
Inke I2 4eilr electroljtlp IJ tttU e es
lIW tl2Hc tin spot S767ii 77 Sr l sd spui-
IWn 4SOC sont 8tHJ5JocN-

AVAU SIORMSpirits nf lurrxntlne M reiH-
Tonitron lo rood strained rnMn 120010 Kw-

PnovtsiOKHfork was Mcady at 113 to IISV
for iJtrd was firmer Western 7 rn-

rePned continent 7M South American s
rallow was nrm at 4tsc nreved hogs RjSlSc-
1llutterCresmen ftrMs IDc KBBS WeMrm-
nrsts 2l tRc Chicago Sept SI The aetlvltj in
provisions Increases Interest In th-

narket The October product was stronger
relatively than Ihe January KB-
Ironsldcrable profit The October demand
reflects the active cash tradeand the buying of-

he e options packers Is understood In he to W-

ash aes cal 20000nnd the mar-
ket rive cents lower Estimates 2Son-

oSroxii Raw was dull at 4Uc for cenlrlfut
4teslanda K formtticovadosuDlesl Rednedwsi-
n fair demand 5O5 irv-

CBICAOO Sept 21 These were todays prices

IVienl Int tit rll Ing fflfh-
liepuold no iin low trojj noi-
epinew looj 107 irnii in
ire itwl no ion ica iwii-

t ay 1I110H ltl 4 no nt i
T

ieplember 55U 5Ji M i
Wi j 51 n W sit

Uy M4gi KHi 4Jj lii 50S
Mil

iepteinber S0 SI SOn TOJ II u-

ecrmber i Mt Sl X-

ilay S4VH 3H 31
lirrd-

leolember 7SO 1 10 7U 7 IS 7 I2H-
C10ber 715 717 i 710 715 7 U-

anuary 7S3lj 737 i 727j 7 Ti 7 V-

iIctnber 7 55 7 3 75fl Tajij 7M-
anuao t 4 Kj BHO eM R

Port
Vtober 1125 nW II tJj II 171 II Vi-
anuan 13 U44 1310 1310 131-

7oinin utnKETfi-
Onen IHgh lotf no trH-

WMal no ttt tM l o VlrW-
llnneapoll Dec110 llllt lffi 4 lit I10

May 11i IU III 1I24-
ululh nectod unt IOR4 lOBJii ins

May Jill IIJi-
olfdo Heptll HIM 113 IISU Ml

nee 114 4 1I4H 11114 ml-
ansas nty Dee
t I Dee Hill 111 HIM llt IHi

May 114 I13 113i 111
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